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Abbreviations: CAGR = Compound annual growth rate
*As opposed to the LatAm studies, in which the growth rates were estimated based on the growth experienced after specific policies have been
implemented, in this study the growth rates were based on the CAGR of the most recent 5-year (of data) versus the CAGR of the previous 5-year

period. This is because the key comparator countries (US and EU) have implemented the relevant policies in the past, for which period there is no
robust data available.
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Abbreviations: CAGR = Compound annual growth rate

0 The latest available data for basic research, R&D expenditure and patent grants was for the 5-year period 2016-2020 whereas for employment some
countries (China, EU, and Korea) had data available for the period 2018-2020 whereas for the US data for 2014-2018 was used
i Using Germany and UK's growth as a proxy for the EU’s growth estimates

i As growth has been very high in recent years, we divided the scenario growth rates by two/four to provide a more realistic projection
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O The latest available data for basic research, R&D expenditure and patent grants was for the 5-year period 2016-2020 whereas for employment some
countries (China, EU, and Korea) had data available for the period 2018-2020 whereas for the US data for 2014-2018 was used
™ Excluded Japan due to limited data

W In this case, the medium growth was calculated as the average of the baseline and high growth scenarios
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